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PEMSIONS
ABRIDGED FINANCIAL STATEMENTS AS AT 31 DECEMBER 2020
31 DECEMBEER Independent Audltor's Report
2020 019
STATEMENT OF FINANCIAL POSITION N'B0a 'ona To the Sharehalders of FCME PENSIONS LIMITED
ASSHTS Report on the y Financlal §
Property, plant and equipment 1,748,674 1,846,381 Opinion . i -
Intanglble assets 38,437 37333 The summary financial statements which comprise the statamant of financial position a5 at 31
s I ? } : b
Investment securities 218,829 208,051 Decambar 2020, the statemnnit ofgn:)llr or lass and m.:ml- ?nfnprehe.ﬂm\re incame f'ar. the year
Trade ueid other rkeaivabiis . 32,506 12,790 erdad 31 Defamhnr 020 ate derived from the audited finantial statements of. FCMB
Prepayments 4 7141 Panslons Limited for the year ended 31 December 2020.
Mon current assets 2,039,846 2,112,6?6 I our apinjon, the ascompanying summary financial statements derlved from the audited
. by ) il ial st of FCMB F ions Limited give & true and fair view of the financial
_'""“""e"‘ 5“‘"‘1""_ 583,923 _?99'2(’9 statamants, Tn secardance with the Intarnatianal Financlal Reparting Standards, the Companles
Trade and otharmceivebles 644,675 FALASE . one Alllad Matters Act, tha Financial Reporting Council of Nigeria Act, 2011, the Pension
Fremdyments 71449 53,805 pafarn Act 2014 2nd the National Pension Commission (PENCOM) guidelines,
Cash and cash equivalens 1,432,288 987,022
Current assets 2,732,335 2,551,562 5 v Elmanclal §
The stimmdry finantial statements do not cantain all disclosures required by the Intarnational
TATALARSEYS 4,772,181 4,664,228 Financisl Reparting Standards, Companies and Allied Mattars Act, Financial Reporting Cauncil
of Migeria Act, 2011, the Pension Reform Act 2014 and the Natlonal Pension Commission
EqQuiTy [PENCOM) guldelines applled in the preparation of the audited finpicisl statements af FOMB
Share capital BOG,000 00,000 pansions Limlited.,
Share premium 404,142 404,142
Statutory recerve 774,391 749,026  Reading tha summary financial staterments and the auditar's report thereon, tharefore (s not 2
Retalned carmings 1,468,081 B27,403  substitute for reading the audited financial statements and the asuditer's report of FCMB
Fair value reserve 32,220 (1,953) Pensians Umlted, The summary financial statements and the audirad financial statements do
nat reflect the effects of avents that ocelsrad subsequent to the date of our report on those
TOTAL EQUITY 3,478,834 2778508 151
Employee beneflts 121,800 96,677 The Audited Financlal Statements and Our Report Thereon
Defarred tax labiiity 108,004 B4,AB0  Wa expressed an unmodified audit aplnion an the financlal statements In our report dated 12
Trade and ether payables 349,615 250900  March 2021, That report also includes the communication of the key audit mattars as
described in the auditor's report on finaneial statements,
Non cuiect abliitles _ BBOSI3 432,057
Taxatian payable 413,958 423,770: Key Audl_( Matters. - )
Trade and ather payabilas 298,870 1,029,793 Ke\.r_audu. matters are those matters that In eur professional ‘judgement, were of most
significance in our audit of the financial statemonts of the current year,
Current Hakilitios 712,828 1,453,563
; OCther Matter
TOTAL LIARILITIES 1,293,347 1,885,620 Thefinancial statements of the company for the year ended 31 December 2019 were
L audited by another auditor who expressed an unmadified opinion on those
TOTAL EQUTTY AND LIABILTIES - 4,272,181 4,660,228 Statementsan17 March 2020
§ e 3 Directors’ 7 lity for the rised Audited Financial Statements
STATEMENT OF PROFIT OR LSS The Directars are responsible for preparing and presenting an apprapriate summary of the
AN OTHER COMPREHENSIVE INCOME 31 DECEMBER audited financial statornents s accordance with the Companies and Allied Matters Act, the
FORTHE YEAR ENGED 31 DECEMBER 2020 2020 2019 Pension Reform Act 2014 and the Natlonal Penslon Commission (PENCOM) guldel the
N'0oo N Financial Reporting Council of Migeria:Act, 2011 and the International Financial Reporting
REVENUE 3,175,068 3anuas il
Fes Income saEzisr  3gpdses  Audiors Responslailiny _— _ _
Olter Income 12,941 35,062 Cur responsibility is to express an n|x|n!un a when.\er t e summary financlal statements are
consistent in all il rezpocts with the acdited financial statermonts based on our
Total Intome 3,175,068 3,129,696 praceduros wiich wore conducted in sccardance with international Standards on Auditing {154
craff cost and allowances {1, 240,475 (1,208, 501) 810 rovised ). "Engagement to report on Surmmary Financial Staterments”,
Depreciation and amartisation . (155,080} {151,411} |
Other operating expanses 1630,682) {658,517 Reporton Other l.l:gal and Regulatory Requirements
The Cornpany complied with the fifth schedule of the Comparnies and Allled Matters Act,
Result from operating actlvities 1,144,834 1,110,857
Eranea intaria 51977 194,768 [Fetaiis of the related party transactions 2nd balances are reported in the netes to the financial
Profit After Tax 1,226,560 1,308,625 / -""'—‘“‘-ﬁa
CO o
Tax expense {430,357} (384,704) Jjﬂh&' At
For: Deloltte B Touche
Profit for the year 136,203 923,911 Chartered Accountants
Falrvilue gain en Investment sacurities at FVQCH 8,449 18,389 lagos, Nigeriz
12 March 2021
Total camprehensive income for the year £04,652 942,310
Signing Partner: fozhua Ojo FCA
The linancial statements were appraved by the Board of drectars on 25 Febroary, 2021 and signed on its FRC/2013/ECAN /COOTOG084Y
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